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Anomauin. JlocniodcenHs npucesuene nooaibuomy po3eUMKY MeopemuKo-
MemoOUYHUX [ NPUKIAOHUX 3acad y cgepi popmyeanHs ma peanizayii pe2ioHanbHOl
ingecmuyiunoi noaimuxu. Memow 00cCniOdHceHHs € Y3a2anNbHeHHs MemoOUuKo-
NPUKTIAOHUX — NOJIOMCEHb  (QOPMYBAHHA  (DIHAHCOBO-IHEECMUYIUHO20 — MEXAHIZMY
3a0e3neuenHsi COYialbHO-eKOHOMIYHOI cmilikocmi pe2ioHy. Y X00i 00CHiOHCeHHs.
BUKOPUCMAHO HACMYNHI Memoou HAYKOB020 AHANI3Y. V3A2albHeHHs — Ol
O0OTPYHMYBAHHS CKIAOY MA BU3HAYEHHS KOHYENnmyalbHUX MNOJIONHCEHb elleMeHmis
Qinancoso-ineecmuyilino2o  Mexamizmy  3abe3nedeHHsi  COYianbHO-eKOHOMIYHOI
cmiluKocmi pe2iony, ananizy i cunmesy — 05 3a0e3neueHHs CUCHEMHO20 Ni0X00y npu
i0enmudbixayii, BUZHAYEHHI MUNOJO2TYHUX O3HAK MA 3A80AHb PECiOHANIbHOI NOJIIMUKU
Gopmysanns i peanizayii DiHAHCOB0-IHGECMUYIUHO20 MeEXAHIZMY 3a0e3neueHHs
COYIANbHO-eKOHOMIYHOI CMIUKOCMI pe2iony, CmpameiyHo20 MeHeOHdCMeHmy — Ol
BU3HAYEHHSL IHCMPYMEHMIB [ 3aco0i8 Y Mexrncax pecioHalbHOI IHBeCMUYIUHOI NOIMUKU.

Busnaueno npunyunoei xapaxmepucmuxu 8exmopie HiHaAHCOB0-IHBECMUYILIHO20
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. AKTYAJIbHI MUTAHHSA
W’ EKOHOMIYHUX HAYK

MexaHizmy 3ab6e3neyeHts coyianbHO-eKOHOMIYHOI cmilKocmi pe2iony — iHanco80eo,
iHgeCmMUYIH020, COYianbHO20 MAa eKOHOMIYHO020. Buznaueno cmpykmypy ma ckiao
elemMenmie  (PIHAHCOBO-IHEECMUYIIHO20  MeXaHIi3My  3a0e3nedeHHsi  CoyianibHo-
eKOHOMIUHOI cmiuxocmi pe2iony. Busnwaueno incmpymenmapiiu ¢hinancosozo ma
iHgecmuyiliHo20 OJIOKI@ MeXaHizmMy, a maKodc NpuHyunu, Q@YHKYii, memoou,
iHcmpymenmu U NpOBIOHI CKIA008i 3a0e3nedenHs: Mexauizmy, 3ACmoCy8aHHs AKUX
00360/151€ 00Cs2MU 11020 Memu I 3a80A4Hb, SKIIOYHO 3 IHIYIIOBAHHAM | 6MINEHHAM 6
AHCUMMSL NOCLIO0BHUX pepopMYB8aHb 8 Pe2iOHANbHIU COYIATbHO-eKOHOMIUHIN CUCmEeMI.
3pobaero 8UCHOBOK, W0 Memolo opMY8anHs i peanizayii PiHanco80-iH8eCMUYILIHO2O
MexaHizmy 3ab6e3neyeHHs COYIaIbHO-eKOHOMIYHOI CMIUKOCMI pe2ioHy € CMBOPEeHHS
cucmemu  OOCMYNHO20  OUBEPCUPDIKOBAHO020  IHBECMUYILIHO20 1  (DIHAHCOB8020
3abe3neyenns 30anancosanoco coyianbhoeo (opienmosanoco Ha 30epedcenHs
JHI0OCbKO20 NOMEHYIANY) MA eKOHOMIUHO020 (3MIYHEHHS KOHKYPEHMOCHPOMONCHOCII |
akmusizayisi. npoyecie Micyego2o NOCMYNY) PO3GUMKY pPe2lOHYy HA 6CIX pIGHSX
VAPDAGHIHHA.

Knrouoegi cnoea: pecionanvhuti po3eumox, ingecmuyii, iIH6eCmMuyitiHa NOAIMuKda,

Qinancose 3abe3neuents, 30A1AHCOBAHUL PO3BUNOK.
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Abstract. The research is devoted to the further development of theoretical,

methodological and applied principles in the field of formation and implementation of
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regional investment policy. The purpose of the research is to generalize
methodological and applied provisions for the formation of a financial and investment
mechanism to ensure the socio-economic stability of the region. The following methods
of scientific analysis were used in the study: generalization - to substantiate the
composition and determine the conceptual provisions of the elements of the financial
and investment mechanism for ensuring the socio-economic sustainability of the
region, analysis and synthesis - to ensure a systematic approach in identifying, defining
typological features and tasks of regional policy, forming and implementing a financial
and investment mechanism to ensure the socio-economic stability of the region,
strategic management - to determine tools and means within the framework of regional
investment policy. The principal characteristics of the vectors of the financial and
investment mechanism for ensuring the socio-economic stability of the region -
financial, investment, social and economic - have been determined. The structure and
composition of the elements of the financial and investment mechanism for ensuring
the socio-economic sustainability of the region have been determined. The tools of the
financial and investment blocks of the mechanism have been determined, as well as the
principles, functions, methods, tools and leading components of the mechanism, the
application of which allows achieving its goals and objectives, including the initiation
and implementation of consistent reforms in the regional socio-economic system. It
was concluded that the purpose of forming and implementing a financial and
investment mechanism to ensure the socio-economic stability of the region is to create
a system of affordable diversified investment and financial support for balanced social
(oriented to preserve human potential) and economic (strengthening competitiveness
and activating local progress processes) development of the region at all levels of
government.

Keywords: regional development, investments, investment policy, financial

support, balanced development.

IlocTtanoBka npoOJieMH y 3araJbHOMY BUIVIAAL Ta 1i 3B’SI30K 3 BAKJIMBUMHU
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AKTYAJIbHI MATAHHSA
V’ EKOHOMIYHUX HAYK

HAyKOBUMHU YW MPaKTUYHUMHU 3aBAAHHSIMU. SIK B1IOMO, 1HBECTHLINMHA IOJITHKA
CTOCY€ThCS JIId OpraHiB JEp>KaBHOI BJIAJIM Ta MICIIEBOIO CaMOBPSTyBaHHS, 1HIIMX
cy0’eKTiB, 3amydeHMX A0 11 (QopMyBaHHS 1 peani3allii, sSIKI CHpPSIMOBYIOTHCS Ha
(dhopMyBaHHS CEpeIOBUINA B IKOMY MOTPeOU HACENICHHS 1 Cy0’ €KTIB rOCIIOAAPIOBAHHS
B IHBECTHUIIHHUX pecypcax (CTOPOHA MOMHTY) B HAJEKHIN Mipi 3a0BOJILHAIOTHCS 3
00Ky 1HBECTOPIB, Cy0’ €KTiB ()1 HAHCOBO-KPEAUTHOTO CEKTOPA, ACP>KaBHUX YU MICIIEBUX
OpraHiB BJaJW, MDKHApOAHUX (PIHAHCOBUX OpraHizailii, 3apyOiXHUX MapTHEPIB,
¢b13uyHuX Ta puanuHux ocid. lo3ask, sikicHa perioHalbHA 1HBECTHUIIIMHA MOJITUKA
HE TUIbKY PO I1€, ajie i Mpo peaizalliio 3HAYHO IIUPIIOTro CIEeKTPY QYHKIIH 1 3aBAaHb
B CHUCTEMI PET10HAIBHOTO i MICLEBOTO COLIIATbHO-EKOHOMIYHOTO MOCTYILY.

Takuii BUCHOBOK pOOMMO, BUXOJSYM 3 TOTO, IO KamiTaJbHI 1HBECTHIII 1€
nepeayciM, BKJIAJeHHA Yy OI3HEC-TIPOEKTH, OPIEHTOBAHI Ha PO3MIUPEHHS W
MOJIEpHI3aIlil0 BUPOOHUYUX NOTYKHOCTEH, OyAIBHULTBO HOBUX 00’ €KTIB 1 CTBOPEHHS
HOBUX MIANPUEMCTB B pEalbHOMY CEKTOpl eKOHOMiKH. OAHaK, MiAIPUEMHUIBKUN
CEKTOp MOTpeOye I1HBECTUIIM W [ 1HIIMX BEIbMU 3HAYUMHX MOTpeO, SIK OT —
CTBOPEHHSI Ta anpoOalliss HOBUX MPOTPECUBHUX TEXHOJIOT1H, peai3allis IHBECTUIIHHO-
IHHOBALIITHUX MPOEKTIB, HU(pOBi3allisl BHYTPIIIHIX 1 30BHINIHIX Oi3HEC-IPOILIECIB,
MacitaOyBanas [KT-TexHOJOT1#, pO3BUTOK IHTEIEKTYaIbHO-KaAPOBOTO MOTEHIIATY
1 T. 1. 31 cBOro OOKy, perioHajbHI OpTraHy BIaJy 3alliKaBJICHI Y BHECKY KallTalbHUX
1HBECTHUI[IH B 3MII[HEHHS KOHKYPEHTOCHPOMOXHOCTI Ta TMOCTYIN CTpaTeriuyHux 1
MPIOPUTETHUX BUIIB EKOHOMIYHOI [isUIBHOCTI, BIIOyAOBY MIJANPUEMCTB Ta iX
1H(}pacTpyKTypH, K1 MOCTPaXKAAIU B MIJCYMKY BOEHHHUX JIIi, peasi3alliio MPOEKTIB,
SKi 1HTEHCU(IKYIOTh TpoIecH W 30mmwkyoTh (y T. 4. B MeXaX TpPaHCIOPTHHX,
JIOTICTHYHUX, BAPOOHUYMX, (PIHAHCOBUX CHCTEM TOIII0) EKOHOMIKH 3aXiIHUX o0IacTei
VYkpainu Ta perioniB €C, po3BUTOK MaJIOr0 1 CEPEIHHOTO MIANPUEMHUIITBA 1 T. 1. Lle
TaK 3BaHa €KOHOMIYHA CTOPOHA €()eKTUBHOI IHBECTULIIMHOT MOJITUKHU.

AJie ¥ He MeHIII aKTyaaTbHUM (0COOIMBO B CBITIII TapaHTYBaHHS HAJICKHOT IKOCTI
KHUTTS HACEJICHHS) € ¥ COIaIbHUI BEKTOP 1HBECTYBaHHS, KOJIM 00’ €KTOM IHBECTHIIIH

BUCTYIIA€ JIIOJIMHA, @ 1HBECTHIII MOTPIOH1 JUIsl 3a0€3MEUCHHS HACEJCHHS >KUTIIOM,
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OCBITHIMM MMOCIyTraMH, TOBapaMU 1HBECTUIIMHOTO MpU3HAUYeHHs. BiacHe, po3BUTOK 1
MOJICpHi3aIlis coIiaibHOT iH(GpacTpyKTypu (3aKjajW OCBIiTH, HAyKH, MEIHIIUHH,
KpUTHYHA 1HPpACTpyKTypa U OO €KTH >KUTIOBO-KOMYHAJIBHOTO TOCIOJAPCTBA,
iHppacTPYKTypa HaceNeHUX IYHKTIB) OUIBIIOK MIipO0 BiJOYBAIOTHCS 3a paxyHOK
IHCTpYMEHTapito0 MyOIIYHOrO 1HBECTYBaHHA. |HBECTHUIIINHI MPOEKTH 31 COLIaIbHUMU
CKJIAJJOBUMH iX €(PEKTUBHOCTI JO3BOJSIOTh 1HTEHCU(IKYBATH MICIIEBUN COIIATBHO-
€KOHOMIYHUM PO3BUTOK, MPOIIECH MOJAO0JAHHS JACIPECUBHOCTI BIAJICHUX HACEICHUX
MyHKTIB 1 TpOMaJI.

AHaJi3 ocTa”HHiX JociimxkeHb 1 myOaikamiii. KonuenmiiiHi, a Takox
TEOPETUKO-METOAMYHI ¥ MpUKIaAHI TOJOKEHHS PEriOHaIbHOI 1HBECTHUIIAHOI
MOJIITUKYA BUKJIAJEHI B pe3yJbTaTax JOCHIJKEHb TaKMX HAyKOBIB, sk boiiko P. B.
[1,c.10-12], 3anynin B. ®., Jlepunncekwmii . JI. [2,¢.31-35], Kosryn H. [3,¢.25-29],
Kpukiuea M. O. [4,¢.216-218], Mopos O. C. [5,¢.46-50], Hecreposa C. B. [6,¢.1105-
1110], Pizuux M. B. [7,c.2524-2572], Cremtok I1. A., Kopcakos /1. O. [8,c.14-21],
VYpazanies P. M., Bacuwibmis [9,c.153-158], Xomyan B. M. [10], Mapueniok P.,
[MporukeBmy A. [11,¢.390], Imutpuk O., Mynbcka O., JIymak P., Kynunpka-lism M.,
Jyouna M. [12,c.301-316], Miswok b., 3aiiuenko B. [13,c.70-88], Pymmmun H.,
Hikonpuyk 1O., Pymumun M. [14,¢.193-208], reus T. [15,¢.14-19], Bacwisiis T.,
Jlynax P. [16,¢.52-60] Ta iH.

BunisienHss HeBUpillleHUX paHillle YaCTHH 3arajbHoi npodjemu. Pazom 3i
TUM, crenudika CKIQAHOTO CEepeoBUIlla TMMOBHOMACIITAOHOI BIMHM OO0YMOBIIIOE
noTpe0y B OOIPYHTYBaHHI NPUHIMIOBO HOBUX PIllIEHb B CHCTEMI pPETiOHAIbHOT
MOJIITUKY BIAHOCHO (hOpMyBaHHS Ta peaiizalii (iHaHCOBO-IHBECTUIIMHOTO MEXaHI3MY
3a0€3MeUYeHHs COIlaIbHO-EKOHOMIYHOI CTIMKOCTI PErioHy. 30KpeMa, HEBUPIIIEHOIO
YaCTHHOIO 3arajlbHOi HAyKOBOi MPOOJIEMHU € BIACYTHICTh Y3TOJ)KEHHS B MeEXKax
€IMHOTO MEXaHI3My pErioHaJdbHOI TIOJITHUKMA CTUMYJIOBaHHS HApOIICHHS Ta
CUCTEMHOr0 MIABUIIEHHA €()EKTUBHOCTI 1HBECTUI[IMHUX TPOILIECIB y PpErioHI

HACTYNHHMX aCIEKTIB. 3 OJHOro OOKy, (DIHAHCOBMX, 1HBECTULIMHMX, COI[IAJIbHUX Ta
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€KOHOMIYHHUX aCIEKTIB PEriOHaJIbHOTO MOCTYITY, a, 3 IHIIOro 00Ky, — 0COOIMBOCTEN
IHBECTUIIIMHOI [ISJIbHOCTI Ha BCIX PIBHAX BiZHOCHH (0COOM, IOMOrOCIOIapCTB,
Cy0’€KTIB rocroaproBaHHsl, KJIACTEPiB, TPOMaJ Ta PEriOHAILHUX OPTaHiB BJIaJN).

dopmyaoBanHa mijeii  crarTi  (mMOcTaHOBKAa  3aBaaHHA).  MeToro
JOCIIJDKEHHSI € Yy3araJlbHEHHSI METOJAMKO-TIPUKIAIHUX TOJO0XKEeHb (POopMyBaHHS
(h1HAHCOBO-1HBECTUIIIHHOTO  MEXaHI3My  3a0e3ledyeHHs  COIlaJbHO-€KOHOMIYHO1
CTIKOCTI PETIOHY.

OCHOBHUMM IIISIMU JTOCTIIKEHHS €

- BU3HAUUTU  TPUHLUIOBI  XAPAaKTEPUCTUKU  BEKTOpPiB  (PiHAHCOBO-
IHBECTULIIMHOIO MEXaH13My 3a0€31E€YEeHHsI COLIaIbHO-€KOHOMIYHO1 CTIHKOCTI PETr10HYy
— (hIHAHCOBOTO, 1HBECTHUIIHHOTO, COLIAIBHOTO Ta €KOHOMIYHOTO;

- OOIpYHTYBaTH CKJaJ 1 CTPYKTYypy €JEMEHTIB (PiHAaHCOBO-1HBECTHULIITHOTO
MeXaHi3My 3a0€3MeUeHHs COLIaIbHO-EKOHOMIYHOI CTIKOCTI PETioHYy;

- BU3HAUUTHU IHCTPYMEHTapii (iHAHCOBOrO Ta 1HBECTULIMHOTO OJIOKIB
MEXaHI3My, a TaKOX MPUHIUIH, (PYHKII{, METOAH, THCTPYMEHTH U MPOBIJIHI CKJIAJIOBI
3a0e3MeueHHs MeXaHi3My, 3aCTOCYBaHHS SIKUX JI03BOJISIE JOCSITTH HOTO METH 1 3aB/IaHb.

Buxiaax ocHOBHOrO Martepiajy QOCJIiI:KeHHSI 3 TIOBHUM OOIPYHTYBaHHSM
3100yTHX HAYKOBUX PE3yJbTaTiB. TakuMm YMHOM, y3arajibHIOIOYM BHIIEC HaBEJCHE, €
MiJICTaBM BECTH MOBY NP0 aKTyallbHICTh (OPMYBaHHS Ta peajizallli CHUCTEMHOT,
KOMILJIEKCHOT 1 TPOAKTUBHOI pErioHAIbHOT IHBECTUIINHOT MOJIITUKY, KA 0a3y€eThCs Ha
(1HAHCOBO-1HBECTUIIIHHOMY  MEXaHi3Mi  3a0e3MedYeHHs  COIlaJbHO-€KOHOMIYHOT
CTIMKOCTI perioHy. Takuil miAXiJ, B TOMY YHCII, aKTyaJbHUHA JJIs MiATOTOBKH IO
MOBOEHHOT B1IOYI0OBU YKpaiHH, aJlK€ CTOCYEThCSA 1 €KOHOMIKH 1 ColiaibHOI cdepH,
OpIEHTYETbCSI Ha BIAOYJIOBY 1 MOJIEpHI3allil0 COI[ladbHOI Ta  3arajabHOl
1H(pacTpyKTypH, MPUIIBUJIILICHHS TMPOIECIB €BPOMEICHKOI 1HTErpalii KpaiHu Ta ii
perioniB (tadu. 1).

Biarak, aBTOpchbka mo3uliisi B TOMY, 1110 B perioHi Mae 0yt c(pOpMOBaHUM Ta
peaizyBaTucsl camMe KOMIUICKCHHM MexXaHi3M (a He OJHa YW KuUIbKa Iporpam

COIIAJIbHO-€KOHOMIYHOTO PO3BUTKY / 1HBECTHIIWHOI MiITPUMKH, SIKIi CTOCYIOTHCS
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peaiizaliii 0OMeXeHOTO YKCia IHBECTUIIIMHUX MTPOEKTIB, 1110, B IIMCHOCTI, BAXKJIMBI JJIs

CYCHUIBHOTO PET10HATILHOTO MOCTYIY, OJHAK, IO CyTl, MalOTh a00 €KOHOMIYHUI a00

COLiaTbHO-THPPACTPYKTYPHUH XapaKTep), KU BPaxOBY€e IHTEPECH Ha BCIX PIBHAX

BIJIHOCHUH — OCOOM, JOMOIrOCHOJapcTBa, Cy0’€KTIB TOCHOJIapIOBAaHHS, 1HTEIPOBAHUX

CTPYKTYp, TEPUTOpPiaJIbHUX IPOMaJ Ta PEriOHYy Ha 3arai 1 sikuil 0ysie GyHKI[IOHYBaTH

Ha MOCTIMHUX 3acafax, a He TUIbKHU JUIsl BTUICHHS B XKUTTS TOTO, YU THIIOTO MPOEKTY.

Tabnuys 1

[TpuHIIMITOB] XapaKTEPUCTUKH (P 1IHAHCOBO-IHBECTULIIITHOTO MEXaH13My 3a0e3NeUeHHS

COIIaJTbHO-EKOHOMIYHOT CTIHKOCTI perioHy (aBTopchbka po3po0ka)

.PIBHI ExoHOMi4HMI acTieKT CouianbHUM acleKT
B1JHOCHUH
Ocobu | ¥ kamitan, HeoOXigHUI MIst & iHBecTULii HEOOXiHI IS PO3BUTKY
npodeciiiHOro 3pOCTaHHs i PO3BUTKY JIFOJICBKOT0 OTEHLIi ATy
Jomorocro- v' iHBeCTHIIii B )KHTJIOBI YMOBH, & MarepMHCHKHI KaIliTajl, iHBECTHIII] B
napcTs | MPHIOAHHS TOBAPIB CTPOKOBOIO MPOEKTH MIATPUMKH MOJIOAMX CiMel, HETOBHUX
BUKOPUCTaHHS, 3alI0YaTKyBaHHs MIKPO- | CiMeH, TUCTaHTHHUX CiMeH, COLiaTbHO BPa3IMBUX
Ta Maoro OizHecy poavH
Cy0’€ekTiB | v/ BKIaneHHS B MOJCPHI3ALIIIO & pecypcu, HeoOXimHi g peamisarnii
roCIoAapro- | TeXHIKO-TCXHOIOIYHOI a3y Ta PUPICT | IHBECTHUINHKX IPOEKTIB Y chepl CoLiAbHOL
BaHHs | BAPOOHMYMX MOTYKHOCTEH, BIINOBiAIBHOCTI Oi3HECY
HeMarepianbHi aKTUBH
Knactepis v' iHBeCTHIIii B PO3BUTOK ILIOMIAI0K & iHBecTULIi B CTBOPEHHS HOBUX POOOYMX
CIiBIpalli, OMMPEHHS TPAKTUK MiCIb, Y T. 4. y TI03aBUPOOHUYIH Ta
MDKQYHKIIOHATIBHOT 1 MDXKTaTy3eBOi 00cyroBytouiii chepax Ha MEHIIT EKOHOMIYHO
criBnpani PO3BHHEHUX TEPUTOPISIX
I'poman v/ iHBECTHILii B PO3BUTOK BUPOOHMYOi i | & CTPOKOBI BKIAJEHHS B MOAEPHI3aLitO i
TOPrOBENEHO-IOTICTHYHOT PO3BHUTOK COLIaTbHOI IHPPACTPyKTypH,
iH(paCcTPYKTYpH, IHAYCTPIATEHUX OyIIBHHIITBO COIIaJIbHOTO JKUTIA, 30KpeMa JUIst
MapKiB, IPOMHUCIOBO-BUPOOHHYNX 30H BIIO, BetepaniB BiliHH
TOLIO
Periony | v kamiTanbHi BRIaACHHS y 3MilIHEHHsT | & iHBeCTHIII B CTAIHiI PO3BUTOK TEPHTOPIi i
TEXHOJIOT1YHOT KOHKYPEHTOCIIPOMOK- rpoMaj, MOZAEpHI3allio 3aratbHol Ta
HOCTI perioHajIbHOT €KOHOMIKH, CTaHOBJICHHS cMapT-iH(pacTpyKTypu
PO3BHTOK ii cTpaTeriyHuX ramysen
DiHaHCOBHM acMeKT IHBeCTUININHUN aCTIEKT
Ocobu | & AOCTYTHI KOIITH 15 CIIOKUBYOTO £ ocoOucThii Kamitai, pecypcH eJIeMeHTiB
CTPOKOBOTO KPEIUTYBaHHSI KPEANUTHOI CUCTEMH
Jlomorocmno- | & (GopMyBaHHS «IOTYLLIKHA» £ 3aorapKeHHs, MIrpaIliifHuiA Ta IHIHH
JapCTB (hiHaHCOBOI Oe3IeKn Karital, MO3UKOBI peCypCcH
Cy0’exTiB | & 00iroBuii Kaniraj, CTpaxoBi Ta £ npuBaTHI KamiTATOBKIAACHHS, BHYTPILIHI Ta
roCIofapro- | Pe3epBHi GoHM, pecypeH Uit 30BHIIIIHI (JIHAHCOBI iHBECTHIII1 B pO3IIAPEHE
BaHHs | MATPMMaHHS (iHaHCOBOI CTIKOCTI BiITBOPEHHSI Oi3HECY
KnacrepiB | & BibHI (iHAHCOBI PECYpPCH aKTUBH, £ BeHUYpHI IHBECTHIIii y CTAaHOBJICHHS OaraTo-
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SKi IHBECTYIOTBCS B OpTaHizalliio Ta (YHKUIOHATBHIX BUPOOHULITB 31 3ATy4EeHHAM
MCHE/DKMEHT TIPOIIECiB IKT, iHHOBAIliY Ta TPOrPECUBHUX TEXHOJIOTIH
I'poman & xomrty Jyist oprafizarii Oro/pkeTHUX | £ mMyOnivYHO-NIPUBATHI IHBECTHIII Y 3MIHCHEHHS
TpaHTiB 31 (hiHAHCYBaHHS 3HAYNMUX TBEPIMX 1 M’ SIKUX IIPOEKTIB PO3BUTKY
CYCHIJIBHUX IPOEKTIB 1H(PACTPYKTYpH MiCLIEBOIO COLIATBHO-
EKOHOMIYHOTO MOCTYITY
Periony | & cucrema Qponzis GpiHaHCyBaHHs £ pecypcu 1®PP, nepxasHoro Oromkery,
MPOEKTIB, TOKIIMKAHUX TEHEPYBaTH Ta KOIITH Ha BUKOHAHHS MIPOTPaM COLaTbHO-
MiATPUMYBATH CTPYKTYpPHI 3MiHH 1 EKOHOMIYHOTO PO3BUTKY PETIOHY
pedopmu

Bapro BkazaTu i Ha Te, IO KOXEH 31 YOTUPHOX OJIOKIB MEXaHI3My MaTHMe
BJIACTUBY HOMY MeETy, KOJIM TOJIOBHE 3aBJaHHsA (DIHAHCOBOI MiJACUCTEMU — B
aKyMyJIIOBaHHI 1 pallioHaJIbHOMY BUKOPHUCTaHHI (DIHAHCOBHX Ta MPUPIBHIHUX 10 HUX
pecypciB 3apajid MATPUMKHN HAJIEAKHOTO PIBHS MOTOYHOI CTINKOCT1 CUCTEMH B I[IJIOMY
1 i emeMeHTIB 30KkpeMa. TyT HAETbCS MPO KyHiBEIbHY CHPOMOXKHICTh HACEJIEHHH,
JOXOAW 1  BUTpPAaTH  JOMOTOCHOAApPCTB,  TapaHTyBaHHsA  JIKBIJHOCTI  Ta
MJIATOCIPOMOXHOCTI MIAMPUEMCTB 1 OpraHizailiii, B MOBHOMY 00Cs31 Ta CBO€YacCHE
BUKOHAHHS OIO/KETHUX PO3MUCIB TpoMaj 1 (popMyBaHHS AOXOMAIB Ta 31MCHEHHS
BUJIATKIB 3 o0xacHOro Oropkery. TIIbKM TaKk MOKHA CTBEPIKYBATH IPO HAJEKHUI
PIBEHb PE3UCTEHTHOCTI 1 PE3UIILEHTHOCTI PETIOHY JO Cy4acCHUX BUKIIMKIB BIMHHU Ta
00yMOBJIEHOT HUMH KPUTUYHO TOCTPOT COI1aTbHO-€KOHOMIUHOI HECTaOUTbHOCTI.

MeToro 1HBECTULIHHOTO OJIOKY MEXaHI3My CIYyT'y€ MOKpPAIIEHHS MPOIO3HIIii
IHBeCTHIIMHUX pecypciB (i 3a [ukepernamy, i 3a 00csaramH, 1 3a CTPOKAMHU 3aTy9eHH),
3pOCTaHHA PiBHSA IX JOCTYIHOCTI ISl BCIX CTEUKXOJEPIB 3apau BUKOPUCTAHHS I[bOTO
pecypcy Ha 111l CTBOPEHHS MEePEyMOB ISl PO3BUTKY 1 PO3IIMPEHOTO BIATBOPEHHS HA
BCiX piBHSIX BiiHOCHH. OCOOJIMBO CiJl HATOJOCUTH Ha BaXKJIUBOCTI 3MIHU MIIXO0Y B
perioHaybHIN MOMITHUIIl 3 TOrO, 110 1HBECTHUII MOTPIOHI HE TUIbKU O13HECY Ta HJs
peanizaiii IHPPACTPYKTYpPHHUX MPOEKTIB, aje M JIsl HACEJIeHHs, JOMOTOCIOJApPCTB,
p030y10BH BUPOOHUUO-TOCTIOIAPCHKO1 1 KOOTEpaIiitHO1 IHPpaCTPyKTypH, HACEICHUX
MyHKTIB 1 TpOMaJI.

BianmoBigHO, €KOHOMIYHHMH OJIOK Ma€ B CBOiM €THMOJOTII PO3BHUTOK 4Yepe3
KOHKYPEHTOCTIPOMOXKHICTh, SIKa JOCSTAEThCSA HUISXOM MaclITaOyBaHHS ISUIBHOCTI

(mpupicT BUPOOHUYMX MOTYKHOCTEH, pO3IIUPEHHS MEpeXk1 00’ €KTIB TOPTIBIII 1 MOCHYT,
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€JIEMEHTIB CHCTEMHU COIllaJbHUX Ta MyOJIYHMX MOCIYr HAceJeHHIO 1 cy0’eKkTam
rOCIIOAApIOBaHHSA TOINO), CTBOPCHHS 1 BIPOBAIKCHHS 1HHOBAIM Ta IEPEIOBHX
TEXHOJIOT1M, MOJEPHI3AIlI0 3arajibHOi 1 COLIAIbHOI 1HQPACTPYKTYpHU PETriOHY, HOro
TEPUTOPiil Ta rpoMajl, OCOOJMBO B CBITJII MOIIMPEHHS CMApT-TEXHOJIOTIH 1 cMapT-
iHppacTpykrypu (o  3a0esnedyye  Kpaily — SKiCTh  JKHTTSA,  BIJIIIOBIIHO,
KOHKYPEHTOCIIPOMOXXHICTh PETIOHY).

CBO€r0  4eprorw, couliajibHa MIJICHCTEMa MPOEKTOBAHOTO  MEXaHI3My
po3paxoBaHa Ha CIHpsAMYyBaHHSA (PiHAHCOBOrO M 1HBECTHUIIIHOIO pecypcy Ha
30epeKeHHs JII0ACHKOr0 MOTEHI[Ialy PErioHy Ta Horo Teputopiid. I MoBa TyT e He 3
NO3MULIi 3apO0ITKY, TOXOAIB YU KYIIBEJIbHOI CIPOMOKHOCTI HACEJIEHHS, SIK B IHIIOMY
CBITJIi, a caMe€ 3 TIO3HWIii HaJIeKHOTO PIBHI 3a0€3MeYeHOCTI HaCeJIeHHS,
JIOMOTOCIIOAapCTB, Oi3HECY, OpraHiB MICIIEBOTO CaMOBPSIYyBaHHS 1 JEp>KaBHOTO
YIpaBJIiHHA KOIITAMU ¥ 1HIIUMU pecypcaMu, Kl CIIPSIMOBYIOTHCS B 3aX0JIH 1 MPOEKTH
(Tounime — iHBecTHIlii) y cdepax PpO3BHUTKY JIIOJICHKOTO IOTCHINATY, 30KpeMa
comiogeMorpadiyHoro (HapoPKyBaHICTh, TPUBAIICTh XKHUTTS, CTaH 3J0POB’s, PIBEHb 1
SKICTh OCBITH), COIIIOCKOHOMIYHOTO (OXOAM 1 BUTPATH HACEJCHHS, COIliaJibHA
PIBHICTB, 3aHHATICTH Ta yMOBH IIpalli); IisUuTbHICHOTO (HayKoBa ¥ i1HHOBaIliiiHA
aKTUBHICTH, TBOPYICTh Ta Mipa ii peaiizaliii), COIioKyIbTypHOTo (KyJIbTypa, TPAIMIIII,
I[IHHICHI HACTAHOBH Ta 0COOJIMBOCTI MEHTAJIITETY HACEJICHHS TOIIIO).

Ha nmepexonanHs aBTOpa, TIIbKK TaKe CUCTEMHE OaueHHs 37]aTHE 3a0€3MeUnTH
Oe3nocepeIHbO 30a7JaHCOBAHUM PO3BUTOK PETiOHY, a TAKOXK JOCSITHEHHS HAJEKHOIO
PIBHSI IOTO MOTOYHOT 1 CTPATET1YHOI CTIMKOCTI, B OCHOBI IKO1 — IHBECTHUIIIMHI IPOLIECH
Ta AKICHA 1 CIIPOMOXHA PErioHaJIbHA 1HBECTHUIIHA MOJITHUKA.

Bigrak, OpPUHUUIIOBUMHU  XapaKTEPUCTUKAMU  E€KOHOMIYHOTO  aCHEeKTy
JIOCJII)KYBAHOTO MEXaHI3MY CIIYTYIOTh: 30pI€HTYBaHHS IHBECTULIIMHOTO CepeIOBUIIA
perioHy 1 HOro TepUTOpIA HA JOCTYIMHICTh 1HBECTHUIIN B YACTUHI YMOXJIUBICHHS
npodeciiHOr0 PO3BUTKY HACEJEeHHS, MPUAOaHHS JAOMOTOCHOJApCTBAMHU JKUTIA Ta
TOBapiB 1HBECTUIIIITHOTO MPU3HAYECHHS 1 HABITh 3all04YaTKyBaHHS BJIACHOI CIIPaBH,

BIJIHOBJICHHS I OCy4YaCHEHHSI MaTepialbHO-TEXHIYHOI Ta TEXHIKO-TEXHOJIOT14HOI 0a3u
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BUPOOHUIITBA, PO3BUTKY BHPOOHUYOI, TOPrOBEIbHO-JIOTICTHUYHOI, COILaJbHOI Ta
3arajibHOI IHPPACTPYKTYpU TEPUTOPIH 1 TpOMaI.

KoHuenTyanbHUMU  TMOJOXKEHHSIMU  COLIQIBHOI  CTOPOHU  PEriOHAIBHOI
1HBECTHUIIMHOI TMOJITUKU CTalOTh I1HBECTHUIII B PO3BUTOK JIOJICHKOTO KamiTany Ta
MOTEHIIANTy, MIATPUMKY 1 JIOMOMOTY COIIaJbHO BPAa3JUMBHUM KaTEropisiM HACEJIEHHS,
MOJIO/I1, CIM’SIM 1, IO OCOOJIMBO AKTyaJIbHO B CEPEJIOBUILI BIHHU, — AeMOO1I130BaHUM
ocobaM, 1HBaJdigaM, BeTe€paHaM BiWHH, KaIITAJOBKJIQJACHHS Y  MPOEKTHU
(yHKITIOHYBaHHS COI1aJIbHO BIAMOBIaIBHOIO0 O13HECY, IHBECTHIIIT B CTBOPEHHSI HOBUX
poOOUMX MICITh 1 3pOCTAHHS MEHIIT €KOHOMIYHO PO3BHHEHHUX TEPUTOPIM, BIIJATICHUX,
TIpCBKUX TpoOMaj, B MOJEPHI3aIlil0 Ta PO3BUTOK COLIAIBHOI 1HPPACTPYKTYpH,
COIlaIbHOTO KUTAa, 30kpeMa aiis BI1O, y mpoekTH 31 cTajioro po3BUTKY.

3a npomoHoBaHoro ©OaueHHs (¢GopmyBaHHS ¥ peami3auii  (iHaHCOBO-
1HBECTUI[IMHOTO MEXaHI3MYy PETiOHAJIbHOI 1HBECTUIINHOT MOJITUKU MPUHIUIIOBUMU
pIIEHHAMM B YacTHUHI HOro (iHAHCOBOrO OJOKY CTalOTh. JIOCTYIHE CHOKHUBYE
KpEIUTYBaHHSI HACEJICHHS 1 JOMOTOCIOJAPCTB, CTBOPEHHS YMOB JJIsl 3a0IIQ/KEHb 1
dbopmyBaHHA T. 3B. (PIHAHCOBOI «MOXYHIKW» O€3MEKH, 3aXO0Id 3 TOKpaIleHHs
(h1HAHCOBOTO CTaHy, CTIMKOCTI 1 JIKBITHOCTI MIAIPUEMCTB Ta (DIHAHCOBO-EKOHOMIYHO1
CTaOILHOCTI JJOKAJBHUX IHTETPOBAHUX CTPYKTYP, KOIITH, JOCTATHI AJIsi CBOEYACHOTO
1 B TOBHOMY 00CSI31 MOKPUTTS BUJIATKIB MICIEBUX OIO/IKETIB.

Bpemrri-pemT Oe3nocepeHO 1HBECTUIIIMHUM pecypc — e, 0Oe33anepeyHo,
KalMTAJIOBKJIAJEHHS OI3HECY W OpraHiB MICHEBOIO CaMOBpSAyBaHHs, IMyOJIYHI Ta
MyOJIIYHO-NIPUBATHI 1HBECTHUIIIl, PECYpCH HACENIEHHS 1 JIOMOIOCMOJapCTB, SKI B
PO3BHHEHUX E€KOHOMIYHUX CHUCTEMaxX CIYTYIOTh HE MEHII aKTyaJbHUM JKEPEIOM
dbopMyBaHHS 1HBECTHUI[IMHOTO KamiTaldy, IO CHOPSIMOBYEThCA Ha MPOEKTU
PEriOHAJIBHOrO COLIAIBHO-€KOHOMIYHOI'O PO3BUTKY.

Binrak, MmeTo0  (PIHAHCOBO-IHBECTHUI[IMHOIO MEXaHI3My 3a0e3leyeHHs
COLIIAJIbHO-€KOHOMIYHOI ~ CTIMKOCTI pErioHy BHUIAE€THCS JOLUIBHUM BH3HAYUTH
(dhopMyBaHHS CHUCTEMH JOCTYIHOIO 1 OJAHOYACHO JMBEPCH(PIKOBAHOTO (PIHAHCOBO-

IHBECTULIIMHOTO PECYPCY COLIATbHO-€KOHOMIYHOI'O MOCTYIy PET1OHY Ha BCIX PIBHAX
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yIpaBiiHHS. ACHEKTH JIOCTYHMHOCTI 1 AUBEPCU(DIKOBAHOCTI OOYMOBIIOIOTH POOOTY
pEerioHaJbHUX OpraHiB BJaJAM HAJ MOKPAIICHHSIM SKOCTI ()YHKLIOHYBaHHS
MPAaKTUYHOTO BCHOTO CHEKTPY 1HCTPYMEHTapito y Mexax (PIHAHCOBOTO Ta
IHBECTULIAHOTO OJOKY mnomTuku. Ilpu TOMy, NOBHOLIHHUN MEXaHI3M JI03BOJISE
3pO3yMITH HE TUIBKM METy 1 LUJIbOBI OpPIEHTUPH, CHCTEMY 3aCTOCOBYBAHMX
IHCTPYMEHTIB, ajie¢ i BU3HAYaTH OO0 €KTHU 1 CyO’€KTIB MOJITUKH, KPUCTATI3yBAaTH TaK
3BaHUU YMPaBIIHCHKUM OJOK, II0 CKJIQJAa€ThCsl 3 MPOEKTOBAHMX €TamliB 3MiH 1
3pylIeHb, MPUHIUIIB, (DYHKIIHA, METOMIB YyHpPaBIiHHA, IHCTPYMEHTIB peasizalii
MOJIITUKH, @ TAKOXK CUCTEMU 1HCTUTYIIMHOTO, PECYPCHOIO Ta 1HIIOTO 3a0e3MeYeHHS.
Hacrtynuuii etan po3BUTKY (hiHAHCOBO-IHBECTUIIIMHOIO MEXaHI3MYy CTOCYEThCS
MOJIEpHIi3allli €IeMEHTIB 1HBECTUIIINHOT Ta (hIHAHCOBO-KPEAUTHOI 1HPPACTPYKTYpPH.
[lboMy acmekTy BapTO HIPHAUIUTH OCOOJMBY YyBary B MEXKax pErioHAIbHOI
1HBECTHUIIIMHOI TOJITHKH, aJpKE caMe IHBECTHUIIMHA 1HPPaACTPyKTypa MOKIMKaHA
HaOIMKyBaTU W y3rO[)KyBaTH IHTEPECH I1HBECTOPIB Ta PELUIIIEHTIB 1HBECTHIIIH,
BI/IMOBIAHO CHPUSITH 3aJI0BOJICHHIO (PIHAHCOBO-€KOHOMIYHMX IHTEPECIB 1 MEpIIUX 1
npyrux. [Ipu ToMy MoBa rojioBHO e mpo HUGpPOBY 1HBECTULINHY 1HOPACTPYKTYPY
(IHBeCTHUIIIHHI MaiJaHYMKH Ta IUIOIIAAKH), 8 TAKOXK J1KATAJ IHBECTHIIHHI TACTIOPTH
rpomaza. Kpim Toro, Beaukow mpoOJeMOr0 1HBECTYBaHHSA, y TOMY YHCII B THUJIOBHX
perioHax YkpaiHd, Ha TEpUTOPIl AKO1 HJae moBHOMAcIITaOHa BiifHA, 3aJMIIAIOTHCS
BHCOKI PU3MKHU Ha 3arajl Ta 0e3mocepe/IHbO BOEHHI pU3UKH. Bijnrak, ciij po3BUBaTH
1H(pacTpyKTypy CTpaxyBaHHS IHBECTUIIMHUX 3arpo3, CTBOPIOBaTH 1 pPO3BUBATHU
€JIEeMEHTH yOe3leYeHHs 1HBECTHIM, TrapaHTyBaHHS €KOHOMIYHOI  Oe3leKu
1HBECTUIIIMHUX TporieciB. CBITOBUU JOCBIJ Y BHPIIICHHI LBOTO 3aBJaHHS TICHO
KOPEJIOE 31 CTBOPEHHSIM CIieliali3oBaHuX ()IHAHCOBO-1HBECTUIIIITHUX IIEHTPIB, Y T. Y.
31 3ay4eHHSIM MIKHApOJHOIO KamiTaily, 31 3aBAaHHSMH JIOMOMOTH 1HBECTOpaM 1
CIOPUSHHA B IHBECTHUI[IAX, OJHAK 3 YW HE HAMOUIbIII Ba)JMBOI POJUII0 B IUJIaHI
rapaHTyBaHHs 3aXUCTY 1HBECTHUIIN A 1HBecTOpiB. KpiM TOro, Ha ChOTrOJIHI PUHOK
1HBECTHUIIMHOIO KaliTally ik B YKpaiHi 3arajioM, Tak 1 y JIbBIBCbKIN 001acTi 30Kkpema

3QJIMIIAETHCS B 3HAYHIA MIpl TIHI30BaHUM 1 HE Npo3opuM. Binrak, 30UIbLIEHHS
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YUCEIBHOCTI Ta MaclITa0yBaHHS MiSUTBHOCTI 1HBECTHUIIMHMX (DOHIIB JO3BOJISIE B
3HAYHIM MIpl Jeraji3yBaTd 1€ PHUHOK, YITKO OKPECIUTH OOCSITH JOCTYIHOIO
BHYTPIIIHBOTO (BIIHOCHO PETiOHY) IHBECTHIIIHHOTO KaIliTaly, MiABUIIATH PiBEHb
IIPO30POCTi BIAHOCHH MIXK 1HBECTOpaMH 1 Cy0’€KTaMu, SIKi peani3yloTh 1HBECTHUIIIITHI
MpOEKTU. Bpemri-pemT, BaXJIWBO PO3BUBATU W €JIIEMEHTH 1HPPACTPYKTypH, SKi
J03BOJISIIOTh  3aIy4aTH 1HBECTULIMHUN pecypc MICIIEBOTO HaceJIeHHsA, y T. Y.
MIrpamiiHuii Kamitana. 3HOBY K Taku WIETbCS Tpo 1HBeCTHIiNHI doHAU, (PoHIH
(h1HAHCOBO-KPEAUTHOT NIATPUMKH MIANPUEMHUIITBA, O13HEC-1HKYOATOPHU TOIIO.

[Ilo crocyeThecsl cremiani3oBaHOl IHPPACTPYKTYpH, MOKIMKAHOI 3a0€3MeunuTn
3aJIy4eHHs IHBECTHUIIIH B IIIJISIX MICIIEBOTO €KOHOMIYHOTO, a B MIJICYMKY H COIIaJIbHOTO,
PO3BUTKY, TO TYT PEriOHAILHUM OpraHaM BJIAJIN IOLIJILHO CKOPUCTATUCA 3apyO1KHUM
JIOCBIJIOM B 111 c(hepi Ta HaMpalbOBYBaTH 1 BIPOBAIXKYBATH PILICHHS, OPIEHTOBAHI Ha
CTBOPCHHS 1 MacIITa0yBaHHs 30H BIJIbHOI TOPTiBII (Ha TEPUTOPIT SIKUX i€ OE3MUTHUH
PESKUM, HAJAIOTHCS TOCIYTH CKJIaJyBaHHS Ta MOJATBIIOTO PO3MOAUTY MPOAYKIIii),
CKCIIOPTHO-TIPOMUCIIOBUX  30H (31 TPHUBAOJUBUM  PETYJISATOPHHM  PEKUMOM
IHBECTYBaHHS, BUPOOHMIITBA W EKCIOPTY MPOAYKINi), OaraTo(yHKIIIOHAITBHUX
IHBECTHINIMHUX 30H (31 CIPHUSTINBAMU SKOHOMIYHUMH Ta IHBECTHUI[IHHUMH YMOBaMH
JUTS IPIOPUTETHUX BHJIIB €EKOHOMIYHOT JisUTBHOCTI), 1IHAYCTpiaJbHUX MApKiB Ta/9u 30H
(1K TIOMIAAOK, HA SKUX JIOKATI3YIOThCS MIJINPUEMCTBA CTPATETIUHUX BUJIB
€KOHOMIYHOI JISUIBHOCTI, OCOOJIMBO BHCOKO 1HHOBAIIMHO Ta TEXHOJIOTTYHO aKTUBHUX,
BI/IMOBIAHO 3aJy4arOThCA 1 PO3MOAUISIOTHCS 1HBECTHUIIINMHI pecypcu sIK CyO’ €KTIB —
YYacHUKIB, TaK 1 IHIIWX 3aI[iKaBICHUX CTOPiH), 3B’A3aHUX 30H (TEpUTOpPIH 3
KOHIICHTPAIIIEI0 OO0’€KTIB TPaHCHOPTY 1 JIOTICTUKKA 3 TJIBFOBUM MOJATKOBUM
PEKUMOM), CIICLiaTi30BaHUX 30H (U1 CTBOPEHHS 1 3aJTyYeHHsI IHBECTHUIIIN y HAYKOBI
W TEXHOJOTIYHI MAapKH, HAyKOBO-JOCHIIJHI Ta KOHCTPYKTOPCHKI OOPO, IUIOIIAJIKH
arnpoOarii iHHOBAIlIH 1 T. JI.), €KO-IHAYCTpiaIbHUX 30H / MapkiB (y MUIAX 3aTy4YCHHS
KamiTaJlOBKJIAJE€Hb B MPOEKTU 3€JIE€HOT E€KOHOMIKH, aJbTEPHATUBHOI EHEPTEeTHKH,
eHeproe(eKTUBHOCTI TOIIIO).

HactynHuil kpok cTocyeThCcsi (POPMYBaHHS 1HTErPOBAHOIO 1HBECTULIIMHOIO
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KIiMaty. MneTbes po iHBeCTHIIHE CepeIOBHMIIE, SKE XapaKTepU3yeThcs CTabiIbHIM
1 PO3BUHEHUM TMOJITHUKO-IHCTUTYLIMHUM KJIIMATOM, TOBHOIIHHUM (h1HAaHCOBO-
€KOHOMIYHUM CEPEJOBUIIEM, PO3BUHEHUM BHPOOHUYO-PECYPCHUM  CEKTOPOM,
BHCOKMM pIBHEM 1HHOBAI[IMHO-TEXHOJIOTIYHOI AKTUBHOCTI Ta BIPOBAIHKCHHS
PE3yIBTATIB AOCIIIKEHD 1 pO3pO0OK Y peaTbHOMY CEKTOP1 €KOHOMIKH, C(hOPMOBAHUM
TPAHCIOPTHO-JIOTICTUYHUM CEKTOPOM (i III0 OCOOIMBO Ba)KIMBO O€3MOCEPEIHBO IS
JIBBIBCHKOT 00J1aCTI — HOTO IHTETPOBAHICTh Y TPAHCIIOPTHO-JIOTICTHYHY cucTemy €C),
rapHUM COIIOKYJIBTYPHUM CEPeIOBHUIIEM (a/DKe BiJ BOTO 3aJICKHUTh 30€PEIKEHICTD,
CTaOUIBHICTH Ta SKICTh JIOACHKOTO, a 3BIJICH, 1 TPYJOBOTO IMOTEHITIANY).

Biarak, ¢opMmyBaHHSI Takoro cepenoBuilla MOTpeOye peanizailii KOMIUIEKCY
3aXO0[1B PET10HAJIbHOI MOJITHUKU Y KOXKHIN 31 BU3HaUeHUX cdep. YTiM, A IOTO €
rapHa iHIlIaTUBA y BUIJISIAI 3MIIIEHHS aKIEHTIB M1J Yac CTPATEriyHOro IJIaHyBaHHS
(cTparerisi  COIIaNbHO-EKOHOMIYHOTO  PO3BHTKY  JIBBIBCBKOi ~ oOJyiacti) Ta
NporpaMyBaHHS PEriOHATBHOT MOJNITHKH (Iporpama  COIiaIbHO-€KOHOMIYHOTO
PO3BUTKY PpETiOHYy), KOJM (OpPMYyBaHHS IHTETPOBAHOTO IHBECTHUIIHOTO KiIiMaTy
BU3HAYAETHCA K OMEpPAaTUBHA I[1JIb PET1I0HAJIBHOI MOMITUKH. BiaTak, y BiJIMOBIIHOCTI
710 HEl MiI0UParoThCsl MEXaHI3MU Ta THCTPYMEHTH 1i TOCSTHEHHS, 30KpeMa B PI3HHUX
[apUHaX CyCHUIBHOTO XUTTS 1 HAMpsIMaX 1X peryJroBaHHS.

BucHoBkun. BcraHOBIEHO, 110 CTpaTeriyHi OPIEHTUPU  PETIOHAIBHOI
IHBECTUIIIMHOI MOJITUKMA BHUXOIATH 32 MeEXK1 30UIBIIEHHS OOCATIB 1 HOCSTHEHHS
BHCOKOT'O PIBHS Bijjayl KamiTaJbHHX BKJaJaeHb. CHUCTEeMHHN MIIXiA B Ik cdepl,
BKJIFOYHO 3 BPaXyBaHHSAM 00’ €KTHBHO 1CHYIOYOi TOTPEOU B 3aIy4eHH] i CpsIMyBaHHI1
1HBECTHI[I HAa MOBOEHHY BiJI0YNOBY KpaiHM 1 ii EKOHOMIKH, COI1aTbHO-€KOHOMIYHUX
CUCTEM PET10HIB Ta TPOMaJ, MOTPEOY€ NOCATHEHHS 3HAUMMUX HE TIIbKH €KOHOMIUHHX,
ane ¥ comliadbHUM pe3yNbTaTiB, CTBOPEHHSA JIOCTAaTHBOTO JUIA TaKuUX Iien
CTpaTEeriuHOro0 1HBECTULIMHOrO, aje W MOTOYHOro (IHAHCOBOTO pecypcy. Takum
YUHOM, JOBEACHO AaKTyaJbHICTh, a TaKOX BHU3HAYEHO CTPYKTYpy €JIEMEHTIB
dbopmyBaHHS ¥ peamizanii (piHAHCOBO-1HBECTUIIMHOTO MEXaHI3MY 3a0e3MeUeHHS

COLIIAJIbHO-€KOHOMIYHOI CTIMKOCTI PErioHy, METOI0 SIKOrO € CTBOPEHHS CUCTEMU
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JOCTYITHOTO JUBEPCU(PIKOBAHOTO I1HBECTUIIMHOTO 1 (DIHAHCOBOTO 3a0e3NeyeHHs
30aJJaHCOBAHOTO0  COILIAIBbHOrO  (OPIEHTOBAHOIO Ha 30CPEKEHHS  JIFOACHKOIO
MOTEHITiaTy) Ta EKOHOMIYHOTO (3MIIIHEHHS KOHKYPEHTOCIIPOMOIKHOCTI 1 aKTHUBI3aIlis
MPOIIECiB MICIIEBOT'O TIOCTYITY) PO3BUTKY PETiOHY HA BCIX PIBHSX yIPaBIIiHHS.
[lomanbmii HayKOB1 HOCTIKEHHS B 111 cdepl MaIOTh CTOCYBATUCS €KOHOMIKO-
MaTeMaTU4yHOoi ampoOauii BIJIMBY pEriOHAJbHOI 1HBECTULINHOI TOJITUKH Ha

1HBECTHUI[IMHY aKTHUBHICTh B PETI1O0HI.
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