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AnoTanis: OOJiKOBO-aHANITHYHE 3a0e3MEYeHHs MpOollecy aMopTu3alli €
KJIFOYOBUM 1HCTPYMEHTOM YHPABIIHHA (PIHAHCOBOIO JISUIBHICTIO NiANpUEMCTB. Bubip
METO/IIB HapaxXyBaHHS aMOpPTH3allil Ta X ONTUMI3allisl MalOTh BUPIIIaJIbHE 3HAUYCHHS
st (OpMyBaHHS BHUTpAaT Ha BIJHOBJIEHHS OCHOBHMX 3acO0iB, BHU3HAUYECHHS
c001BapTOCTI MPOIYKIIIT Ta MATPUMAHHS 1HBECTUIIMHOI aKTUBHOCTI. Y JOCIIIKEHH1
akKIeHT 3p00JICHO Ha BJIOCKOHAJIEHH1 OOJIKOBO-1HGOPMAIIMHOTO 3a0e3nedyeHHs st
OOTpYHTYBaHHSI ~aMOPTHU3AlIMHOI  MOJITUKH, SIKa CHPUATHME EKOHOMIYHIM
e(heKTUBHOCTI MIAMPUEMCTB. METOIO NOCHIKEHHS € aHali3 ICHYIOUHUX MiAXOJIB J0
oOJIIKy amMOpTH3aliHUX BUTpaAT, BUOOPY METOMIB HapaxyBaHHS amMOpTH3alii Ta iX
onTuMizamii s 3a0e3nedyeHHs: €()EeKTUBHOTO YIPABIiHHS OCHOBHUMH 3aco0amu.
BuBueHo posib 00J1IKOBUX JTAaHUX Y NPUHHATTI YIPABIIHCHKUX PIIIE€Hb, CIPSIMOBAHUX
Ha MOJIEpHI3aIIi 10 BUPOOHUYIUX MOTYKHOCTEU 1 M1 IBUIIICHHS
KOHKYPEHTOCHPOMOKHOCTI HIAIPUEMCTB. METOAOIOTIUHOI OCHOBOIO POOOTH €
MOPIBHSUIBHUM aHaN3 OOJIKOBUX NPAKTUK HA HAIIOHAIBHOMY Ta MIXHApOJHOMY
PIBHSIX, CTATUCTUYHMUM aHajl3 €KOHOMIYHMX MOKa3HUKIB 1 MOJEIIOBAaHHS BILIUBY
aMOPTHU3ALIMHUX BUTpaT Ha (PIHAHCOBY CTIMKICTh MIANMPUEMCTB. BHKOpHCTaHO

KOpEJSILIMHUN aHammi3 I BHU3HAYEHHSI 3B’S3KYy MIDXK pIBHEM aMOPTHU3AIINHUX



BlJ[paxyBaHb 1 OOCSITOM IHBECTHLI y MOJAEpHI3alilo. Pe3ynbratu mOCHIIKEHHS
CB1/IUaTh, M0 OOTPYHTOBAHA aMOPTHU3AIlIiHA TMOJITUKA CIPUSE HE JIMIIEC 3HUKEHHIO
BUTPAT, aj€ W MiJIBUIICHHIO IHBECTULIIMHOI MPUBAOIMBOCTI NiANPUEMCTB. BusiBneHo,
1[0 HEJIOCKOHAJIICTh YMHHOTO 3aKOHOJABCTBA B YKpaiHi 0OMEXYE MOXKIUBOCTI ISt
IHHOBAIIMHOTO  PO3BUTKY Ta MOJEpHI3alii BHUpPOOHUIITBA. PexkoMeHaoBaHO
3a0€3MeUYNTU THYUYKICTh B OOJIKY aMOpPTHU3ALIMHUX BUTPAT, BPaXOBYIOUU creludiky
rajxy3ed 1 cydyacHl €KOHOMIYHI BUKIMKH. BUCHOBKHM MiJIKPECIIOIOTh HEOOX1IHICTh
ajanTamii aMOpTHU3aIIiHOI TMOJITUKH JI0 YMOB PHHKY, IHTErpalii MIXHApOJIHOTrO
JOCBITy ¥ yJOCKOHAJEHHSI OO0JIIKOBO-aHANITUYHUX 1HCTPYMEHTIB IJis MiJBUIICHHS
e(DEKTUBHOCTI BUKOPUCTAHHS OCHOBHUX 3aCO01B MI1IMPUEMCTB.

KuarouoBi ciaoBa: amoprtuzaniiiHa MOJITHKA, COOIBApPTICTh MPOIYKIIII,
IHBECTHI[IiHA TMPUBAOJIUBICTh, ONTUMI3AIll aMOPTHU3AIINHUX BUTpAT, €KOHOMIYHA

e(DEKTUBHICT.
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Abstract: Accounting and analytical support of the depreciation process is a key
tool for managing the financial activities of enterprises. The choice of depreciation
methods and their optimisation are crucial for the formation of costs for the restoration
of fixed assets, determination of production costs and maintenance of investment
activity. The study focuses on improving the accounting and information support to
justify the depreciation policy that will contribute to the economic efficiency of
enterprises. The purpose of the study is to analyse existing approaches to accounting
for depreciation expenses, the choice of depreciation methods and their optimisation to

ensure efficient management of fixed assets. The role of accounting data in making



management decisions aimed at modernising production facilities and increasing the
competitiveness of enterprises is studied.

The methodological basis of the work is a comparative analysis of accounting
practices at the national and international levels, statistical analysis of economic
indicators and modelling the impact of depreciation expenses on the financial stability
of enterprises. Correlation analysis is used to determine the relationship between the
level of depreciation charges and the volume of investments in modernisation.

The results of the study show that a sound depreciation policy contributes not
only to reducing costs but also to increasing the investment attractiveness of
enterprises. It has been found that the imperfection of the current legislation in Ukraine
limits the opportunities for innovative development and modernisation of production.
It is recommended to ensure flexibility in accounting for depreciation expenses, taking
into account the specifics of industries and current economic challenges.

The conclusions emphasise the need to adapt the depreciation policy to market
conditions, integrate international experience and improve accounting and analytical
tools to increase the efficiency of use of fixed assets of enterprises.

Keywords: depreciation policy, cost of production, investment attractiveness,

optimisation of depreciation costs, economic efficiency.

IlocranoBka mpodsaeM. VY CyyacHUX YMOBax OOJIIKOBO-aHAJIITUYHE
3a0€3MeUeHHs] TPOIECy aMOpTHU3allli € BaXJIUBUM IHCTPYMEHTOM €()EKTUBHOTO
YIpaBIiHHSI OCHOBHUMH 3aco0aMu mianpueMcTB. OONIKOBO-aHATITUYHI HIAXOIU A0
aMOPTH3allil T03BOJISIOTH 3a0€3MEUYUTH MPO30PICTh 1 TOUHICTH (DiIHAHCOBOI 3BITHOCTI,
ONTUMI3yBaTH BUTPATU Ha BUPOOHUIITBO Ta MIATPUMYBATH PEHTAOEIbHICTh IISIIBHOCTI
M1JIIIPUEMCTB.

Onnak, B yMoOBax IIBUAKUX 3MIH Ha PHUHKY Ta 3pOCTaHHS MOTped Yy
TEXHOJIOTTYHOMY OHOBJIEHHI, BAHUKA€ HU3Ka MPOOJIEM, OB’ I3aHUX 13 HEJOCTATHHOIO
aJanTali€l0 METOJIB aMOPTHU3allli 0 pealbHUX MOoTped mianpueMcTB. OcoOauBy
yBary 3acjyroBy€ CHUTYyallisi Ha MIANPUEMCTBaX MEpPepoOHOI MPOMMCIOBOCTI, SIKI €

KJIFOYOBUMHU YYaCHUKAMU €KOHOMIYHOTI'O MIPOIIECY, 3a0€3Meuy0ur CTBOPEHHS 1I0JaHOT



BApTOCTI Ta MIATPUMYIOYU MPOMUCIOBHI MOTeHIian KpaiHu. OcoOIMBO aKTyalbHOIO
g npoOieMa € JUisl YKpaiHChKUX MiJIPUEMCTB, SIKI CTUKAIOTHCS 3 BUCOKUM PIBHEM
(13UYHOTO Ta MOPAIBHOTO 3HOCY OCHOBHHUX 3ac001B, OOMEXEHICTIO (hIHAHCOBUX
pecypciB Jyuis iX OHOBJICEHHS Ta HEOOXITHICTIO aJarTallii 10 MbKHAPOJHUX CTaHIAPTIB.
[TepepoOHa MPOMHUCIIOBICTB, SIKa 3HAYHOIO MIPOI0 BU3HAYa€ EKOHOMIUHY CTaOUIbHICTh
Ta €KCIOPTHUH MOTEHIlan YKpaiHu, BilUyBa€ 3HAYHUN THUCK Yepe3 HU3bKUU pIBEHb
1HBECTHUI[I Y MOJIEpHi3allil0 001IagHaHHS, 1110 YCKJIQJHIOE iX 1HTErpailito B rio0albHi
JIAHIIOTH TIOCTaBOK.

AHaJi3 OCTaHHIX JoCHiIXkeHb I myOJikauiii 1eMOHCTpy€e 3HAYHUN 1HTEpEC
HayKOBI[IB /IO MpOoOJEeMU aMOpPTHU3ALIMHOI TOJITUKA SK BaXJIMBOTO YWHHUKA
€KOHOMIYHOT'0 PO3BUTKY HIAMPUEMCTB, 30KpeMa B raiy3i nepepoOHOi TPOMUCIOBOCTI.

T. Omitnuk Tta €. XonaHiu [l] akIEeHTYIOTh yBary Ha HEOOXIIHOCTI
IHAMBITyali3anili aMOPTU3ALIMHOI HOJITUKH 3aJI€KHO BIJ Taly3€BUX OCOOIMBOCTEM,
ane iXHIA aHaji3 3aJIMIIAETHCA KOHLENTYyalbHUM, 3 OOMEXKEHHM BpaXyBaHHAM
crietudiku nepepoOHOI MPOMHUCIOBOCTI, siKa MOTPeOy€e ajanTallii 10 BUCOKOTO PiBHS
3HOLIEHOCTI OCHOBHMX 3acoOiB. Llg mpoOnema, 3a pe3yapTaTaMu JOCTIIKEHb
T. Iloneninbuyk Ta A. Ilamenka [2], € cyTTeBUM Oap’epoM Juisl iHHOBALIMHOTO Ta
1HBECTUIIMHOTO PO3BUTKY mianpueMcts. M.M. Bacumiok 1 O.4. I'mamiok [3; 4]
aKIIEHTYIOTh yBary Ha HeOOX1JHOCTI MPaBWJIbHOI OpraHizallii 00Ky aMoOpTU3allii Jist
e()EeKTUBHOTO YMpPAaBIIHHA OCHOBHUMHU 3aco0amu, MPOTE iX MIAXOAU HE 3aBKIU
BIIMOBIAAIOTh CKJIQJHUM €KOHOMIYHUM YMOBaM, y SIKMX MPAIIOIOTh MIIMNPUEMCTBA
nepepoOHOi MPOMHCIOBOCTI.

H. TpycoBa Ta A. CakyH [5] 3BepraroTh yBary Ha B3a€MO3B’SI30K
aMOPTU3AIHOI TOMITUKKA 3 1HBECTHUINIMHOI OE3MEeKOI0, MNPOTe iXHI MAXO0IH
30CEpEeKEHI MEePEeBaXKHO HA MAKPOEKOHOMIYHOMY PiBHI, III0 OOMEXKYE MOKIIUBICThH
3aCTOCYBaHHS LIMX PE3YJbTATIB JUIsl KOHKpeTHUX mianpuemcts. Boanouac V. [lenex
[6] po3risnae poiab HUPPOBUX TEXHOJOTIH y BIIOCKOHAIIEHH] 00JIIKOBO-aHATITUYHOTO
3a0€3MeUeHHs], 10 € HAA3BHUYANHO aKTyaJlbHUM [Jis Tally3l, fIKa CTHUKA€ThCS 3

HEOOX1AHICTIO 1HTerpallii 1udpoBizallii B IpoIleC YIPaBIiHHS OCHOBHUMH 3aCO0aMH.



O. CsiroBuii, O. Kipgan [7] Ta I. Hazapenko [8] miAKpECTIOIOTh POJIb
aMOPTHU3AL[IMHUX BUTpPaT Yy CTBOPEHHI JOJAaHOI BapTOCTi, aje HEeAOCTaTHbO
JOCIIIKYIOTh MEXaHI3MU 1HTErpailii [UX BUTPAT y CTPATETrii PO3BUTKY MEPEpOOHOT
npomucioBocTi. Anani3z pooit O. Ilerpyka ta B. XBict [9] 1 €. I'pirepman [10]
JEMOHCTPY€E 3HAUYEHHS aMOPTHU3aLIMHOI MOMITUKY ISl 1IHHOBAIIMHO-1HBECTULIIITHOTO
PO3BUTKY, NpPOTE€ TMpaKTUYHA peaizallis 3alpoloOHOBAaHUX Mojele y cdepi
nepepoOKH 3AIUIIAETHCS HEJOCTATHRO BUCBITIEHOIO.

O. Ilerpyk Ta B. XBict [11] 1eMOHCTPYIOTh TEOPETHUHY 0a3y JUIsl ONTHUMI3aLlii
amopTu3aiiiinoi nomituky, Toai Ak O. Poxko ta €. Hectepos [12] dbokycyroThecs Ha
MpaKTUYHUX acnekTax il peamizamii. [IpoTe MK IXHIMHU MiIXOAaMHU ICHYE PO3PUB:
TEOpisi HE 3aBXKIU Y3TOJKYEThCA 3 mOpakThuHuMu motpebamu. [. CamoBcbka Ta
K. Haripceka [13] mnigkpecioTh poiib OO0MIKOBO-(DIHAHCOBHX MEXAHI3MIB Yy
MIATPUMII IHBECTULIMHOT O€31EKH, aje iXHIN aHali3 He po3IIsiAae ceuudiKy BIUIUBY
€KOHOMIYHMX ITUKIIIB.

BusiBieHO TakoX HU3KY HEBUPIIIEHUX MPoOJeM, cepell SIKUX HEeIOCKOHAIICTh
HOPMAaTHUBHO-TIPABOBOi 0a3W 100 MPHUCKOPEHOI aMopTu3allii, HeIO0CTaTHICTh
EMITIPUYHUX JOCIHIPKeHb MEXaHI3MIB ONTUMI3allli aMOpPTU3AIIMHUX BUTPAT IS
nepepoOHOi MPOMHUCIIOBOCTI, a TAKOX OOMEXKEeHE BpaxyBaHHS 1HHOBAIIITHUX M1X0/1IB
710 YIIPaBIIiHHS OCHOBHUMM 3aco0amu [15].

BunisienHsi HeBHpilleHHX paHillle YACTHH 3arajbHoOI NMpolJeMu. AHai3
OCTaHHIX JOCHIIKEeHb y cdepl amopTu3allii AEMOHCTPYE, 110 MUTAHHS ii BIJIUBY Ha
€KOHOMIUHY €(DEKTUBHICTD MiAMPUEMCTB 3AJIUIIAETHCS aKTyadIbHUM 1 0araTOrpaHHUM,
0cOONMMBO 1 Taimy3i mepepoOHoi mpomwucioBocTi. CydacHi  JOCHIIKEHHS
31€OUIBIIIOT0 30CEPEIKYIOTHCS Ha 3aralbHUX MIAX0/1aX 10 HapaXyBaHHs aMOPTHU3allii,
aHaJI3yI4Yd METO/IM, TEPMIHM i HOpMATUBHI actiekTH. [Ipote nmutanns i aganTaiii 10
crieniudiku TepepoOHOi MPOMHUCIOBOCTI 3aJUIIAETHCA HEIOCTaTHRO BHBUYCHHUM.
BiacyTHicTe i1HTerpaiii aMOpTH3aliiiHOT MOJITUKKA 3 E€KOHOMIYHMMH CTPATETISIMU
MIJIIPUEMCTB YCKIIAJIHIOE i1 BUKOPUCTAHHA SIK 1HCTPYMEHTa PO3BUTKY. Y pamKax
bOT0 JTOCHIPKEHHS MepeadavyaeTbCcsl MpoaHalizyBaTH, sIKUM YMHOM BHOIp METO/IIB

aMopTH3allii BIUIMBAE HA EKOHOMIYHI pe3yJbTaTH MIANPUEMCTB MEPEepOOHOT



NPOMHCIOBOCTI. TakoX IUIAHYETbCS BUBYUTH pPOJIb amMopTu3aliiiHoro ¢oHay y
(iHaHCYBaHHI TEXHOJIOTIYHUX IHHOBAIlld 1 PO3pOOUTH pEKOMEHAAIlli 100
BJIOCKOHAJICHHS aMOPTU3AlIMHOI TMOJITUKH, SKI CIOPUATUMYTH  I1JABUIIEHHIO
KOHKYPEHTOCIPOMO>KHOCTI rajy3i.

®opmy.II0OBaHHA LijIel cTATTI (BU3HAYEHHS 3aB/JaHb). MeTa JOCiIKEHHS —
aHaji3 Cy4YaCHHUX MIAXOMIB 0 OOJIIKOBO-aHATITUYHOTO 3a0€3MEUeHHs Mpolecy
aMOpTH3allii, BKIIOYHO 3 BUOOPOM METO/IB ii HapaxyBaHHS, ONTHUMI3AIIEI0 BUTPAT 1
rapMOHI3AIEI0 TOJITUKA 3 MDKHAPOJHUMH CTaHJapTaMH, 3 METOI0 IiJIBUIICHHS
€KOHOMIYHOI €()eKTUBHOCTI Ta KOHKYPEHTOCIPOMOKHOCTI MIAMPUEMCTB MEPEPOOHOT
MIPOMUCIIOBOCTI.

3aBaaHHA JOC/TIIKEHHS:

1. O1uiHKa BIUIMBY aMOPTHU3AIIMHUX BUTPAT Ha COOIBAPTICTh MPOIYKIIiI Ta
1HBECTHUI[IHY aKTUBHICTh MIMPUEMCTB IEPEPOOHOT TPOMUCITOBOCTI.

2. AHai3 0011KOBO-aHAIITUYHOTO 3a0€3MeUeHHS aMOPTHU3allii MiAIPHUEMCTB
nepepoOHOi MPOMHUCIOBOCTI HA HAIIIOHAIBHOMY Ta MIKHAPOJIHOMY PIBHSIX.

3. BusHaueHHs onTUMaIbHUX MIAXOJIB A0 (GOPMYBaHHS aMOPTHU3ALIHOT
MOJITUKU 3 ypaxyBaHHSAM cHenu(iku OiAIPUEMCTB MEPepoOHOT MPOMUCIOBOCTI 1
€KOHOMIYHHX YMOB.

4. Po3pobka pexoMeHaamii 1js miAIPUEMCTB epepoOHOI MPOMUCIOBOCTI
1010 PaIlOHATLHOI'O0 BUKOPUCTAHHS aMOPTHU3aliitHOTO (DOHTY.

Marepiaiu Ta MeToaU. Y JOCTITKEHH] 00JIKOBO-aHATITUYHOTO 3a0e31eueHHS
MpoIlecy amMopTH3ailii Ta ii BIUIMBY Ha CTBOPEHHS HOBOi BapTOCTI MPOIYKIIiT
3aCTOCOBaHO KOMIUIEKCHMM mijixia. Bin 6a3yeThcs Ha 1HTErpailii KiIbKICHUX METO/IIB
aHaji3y 3 SIKICHUMU €KCIEPTHUMU OLIIHKAMH, 110 JO3BOJUIO BCEOIUHO OLIHUTH POJIb
aMOpTHU3allil B €KOHOMIUHIN TIsNIBHOCTI MiANpUeMCTB. OCHOBOIO JTOCHIIKEHHS cTaja
CUCTEMAaTH3alllsl TEOPETHMYHMX TMIAXOMIB JO BH3HAYCHHS POl amopTu3alii B
€KOHOMIYHOMY IIMKJII MIJANPUEMCTBA. BHKOpHCTaHO METOIM KOHTEHT-aHAIi3y
HAayKOBUX JDKEpen Uil BU3HAYEHHS KIIOYOBUX (akToOpiB, SKI BIUIMBAIOTH Ha
e(DEeKTUBHICTh aMOPTU3ALIHOI MOMITUKHU. JlOCIIKEHO 3aKOHOAaBYl Ta HOPMATHUBHI

aKTH, SIK1 PEryJIOI0Th MPOLIECH HapaxyBaHHsS aMOPTHU3allli, 3 aKI[EHTOM Ha CTaHIapTH



(iHaHCOBOT 3BITHOCTI, MPUUHATI B YKpaiHi, Ta iX rapMoOHI3aIil0 3 MIXHAPOJIHUMHU
crangaptamu. Okpema yBara NpUAUIEHA CyYacHUM TWIAXO0JaM N0 OOJIIKOBO-
aHAJITUIHOTO Ta  OO0JIKOBO-1HpOpPMAIIHOTO 3a0e3MedYeHHs] aMOPTH3AIIHHUX
nporieciB. Pe3ynbTatil JOCHIIKEHHSI MalOTh MPAKTUYHY LIHHICTH ISl MiANPUEMCTB,
3aI[iKaBJICHUX Yy MiABUIIEHHI €(QEKTUBHOCTI BUKOPUCTAHHS OCHOBHHUX 3acO00iB.
OnrtumizoBaHa aMOpTHU3alliiHA TMOJITUKA CHPUATHUME 3HIKEHHIO COO01BapTOCTI
MNPOAYKIli, MIJBUIIEHHIO PEHTA0EIBbHOCTI Ta CTBOPEHHIO YMOB [IJIsi CTajoro
€KOHOMIYHOTO PO3BHUTKY.

Buxkiaaa ocHoBHOro wmarepiaay pgociimkenHsi. OOJikoBe 3a0e3NeueHHS
MPOIIECY aMOPTHU3ALIIi TO3BOJISE MIANPUEMCTBAM €(DEKTUBHO YIIPABIATH (PiHAHCOBUMU
MOTOKaMH, IJIAaHYBAaTH PEIHBECTHUIIIT Ta MIATPUMYBATH MaTepiaibHO-TEXHIUYHY 0a3y B
aKkTyanbHOMY cTaHi. OcoOMMBO 1€ Ba)JMBO B YMOBAaX CY4YacCHOI €KOHOMIKH, J€
MIJMPUEMCTBA CTUKAIOThCS 31 IIBUJIKUM MOpPAJbHUM CTapiHHSAM TEXHOJIOTIH,
BHCOKMMHU KalliTaJJbHUMHU BUTpaTaMH Ta 3pOCTAOUOI0 KOHKypeHmiero [13, 3].
OO0nikoBO-aHANITUYHE 3a0€3MEUCHHS] aMOPTU3ALIMHOTO TMPOIECY TaKOXK CIpPUSE
M1JIBUIIEHHIO (PIHAHCOBOI THYYKOCT1 MIANPUEMCTBA. 3aBASIKA aIallTUBHOMY M1IX01y
70 OOJIKOBOI MOJIITUKU MIANMPUEMCTBA MOXYTh 3MIHIOBATU OOCAT aMOPTHU3AIINHUX
BiJIpaxyBaHb 3aJI€KHO B1J] EKOHOMIYHOI cUTYyaIlii [4].

OO0nikoBO-aHANITUYHE 3a0€3MEeUeHHs] TPOoIeCy aMmopTu3alli mnependayae
CUCTEMATHU3aIlII0 JJaHUX IIOJO0 CTaHy OCHOBHHUX 3ac00iB, X 3HOCY, OLIIHKA PUHKOBOI
BApTOCTI Ta €(PEKTHUBHOCTI BUKOPUCTAHHS. Y TMepepoOHId MPOMHUCIOBOCTI, 5Ka
XapaKTepU3y€eThCsl BUCOKOI KaMITAIOMICTKICTIO, O0JI1KOBO-aHAIITHYHE 3a0€31eUeHHS
BUKOHYE TakoXk (YHKIII0O mporHo3dyBaHHsa[S]. BonHo chpuse edekTuBHOMY
IJIAHYBaHHIO BUPOOHUYUX TPOIIECIB, BPaxXOBYIOUM BIUIMB aMOPTHU3AIlIHHUX
BilpaxyBaHb Ha CcOOIBapTICTh MpoayKIili. Hampukmnan, mianpueMcTBa XapuoBoi a0o
XIMIYHO{ ramy3i MOXYTh BUKOPUCTOBYBATH 11 1aHi1 JUIsl IUNITAHYBAaHHA 3aKyMiBJIl HOBOI'O
oOJiaTHaHHS, BIPOBAKEHHS aBTOMATHU30BAaHUX CUCTEM BUPOOHHMIITBA a00 MEPEXOTy

Ha €KOJIOTIYHO Oe3MeYH1 TEXHOJIONII.



Jns mepepoOHOI MPOMUCTOBOCTI B YKpaiHl XapakTepHa MOMITHA TEHJCHIIIS
JTMHAMIKW 1HBECTHIIIM B OCHOBHHUH KamiTajl, 0COOJMBO B OCTaHHI POKU. MIHICTEPCTBO

€KOHOMIKH BU3HAYUIIO 3HAUHI MOXKJIMBOCTI /111 PO3BUTKY cekTopy (Tabdi.1).

Tabauys 1
[Iporuo3oBanuii 0OCsT iHBECTUIIIH Il TEpepOOHOT MPOMUCIOBOCTI B YKpaiHi

[Tapamerpu 3HaueHHs

[Tporuo3oBaHuii 0OCST iHBECTUIIIH 90 mapn nonapis CILIA

Merta mono yactku y BBII (1o 2034 poky) 36unpmenss 3 10,3% no 20-25%

[IpiopuTeTHi MPOIYKTH CoHsIIHUKOBA OJIis, TepepoOieHi XapyoBi
MIPOAYKTH

Cdepu 3 eKCIOPTHUM TOTEHITIATIOM [TpoayKTH 3 BUCOKOIO TOJAHOIO BapTICTIO

OCHOBHMI BUKJIUK [TigBumenas tapudiB Ha yKpaiHCBKI TOBapu B
€C

JIxepeno: CTBOpEHO aBTOpaMH Ha OCHOBI [14].

3 tabaui 6aunmo, mo OcobnuBy yBary NpuaijeHO BUPOOHHUIITBAM 13 BUCOKOIO
JI0JIAaHOI0 BAPTICTIO, 30KpEeMa TaKUM, SIK COHSIITHUKOBA OJIisl Ta Xap4yOBl MPOAYKTH, K1
MalTh 3HAYHUN EKCHOPTHUM NOTeHIian. PO3BUTOK LHMX Traily3edl CHpusiTuMe
M1JIBUIIIEHHIO KOHKYPEHTOCIIPOMOXKHOCTI YKpaiHU Ha CBITOBUX PUHKAX 1 CTBOPEHHIO
HOBHUX POOOYHX MICI[b, IO MO3UTUBHO BILUIMHE Ha COI1aJIbHO-EKOHOMIYHUIN PO3BUTOK
KpaiHHu.

B 00511KOBOMY KOHTEKCTI amMOpTH3allisi BIUIMBa€ Ha (IHAHCOBI pe3yJbTaTH
MANPUEMCTBA, a TaKoXX Ha TMOJATKOBI 3000B’s3aHHA. 3ajeKHO BIJ 0OOpaHOi
aMOPTHU3ALIHHOT OJITUKH, MATPUEMCTBO MOKE BUOUPATH PI3HI METOU aMOPTHU3ALIi1
(HIAHUNA, HENIHIMHUN, TPUCKOPEHWI), 110 BIUIMBAIOTh HA BEJIWYUHY BUTpPAT Y
3BITHOMY IMEpiojl. 3arajaom, JIHIMHUN METOJ J03BOJIE€ PIBHOMIPHO PO3MOILISATH
BUTPATH TMPOTATOM YChOTO CTPOKY €KCIUTyaTallli akTHBY, L0 BaXJIHUBO IS
MIJIPUEMCTB 31 CTa0LILHUM pIBHEM BUpPOOHUIITBA. HaTOMICTh AerpecUBHUN METOJ
CIpUsi€e IIBUIAIIOMY HAKOMUYEHHIO aMOPTHU3AI[IMHUX KOMITIB, IO AKTyallbHO MJIs

KOMIIaHIM, $KI NOTpeOYyIOTh MIBUAKOIO TEXHIYHOTO OHOBJIEHHS. Hampukinan,



MIJMPUEMCTBA, SIKI MPAIIOIOTh B YMOBaX BHUCOKOI KOHKYpPEHIIl, MOXYTb OOupaTu
MPUCKOPEHY aMOPTHU3AIliI0 JIJIsi CBOEYACHOTO 3aIlyCKY 1HHOBAIIMHOT mpoayKiiif 1].

Ha mignpueMcTBax mnepepoOHOT MPOMMCIOBOCTI, € OCHOBHI 3acCO0M MarTh
BHCOKY IHTEHCUBHICTh BUKOPUCTAHHS Ta MiJIaI0ThCA IBUJIKOMY 3HOCY, BaXKJIMBO HE
JUIIEe TPaBUIILHO 00paTH METO/ aMOopTH3allii, ajie i 3a0e3MeUnT Moro BiMOBIIHICTh
cTpaTteriyiuM M. I[lpakTrka nokasye, 1110 BAKOPUCTAHHS aMOpTU3aLIMHUX (DOH/TIB
JUIsl 1HBECTHUIIIN Yy HOBITHI TEXHOJIOTIi CIpUsi€ BIPOBAKEHHIO ABTOMATHU30BAHUX
BUPOOHUYUX JIIHIM, ONTUMI3AIl TIPOLECIB, a TAKOX 3HWKEHHIO €HEPrOBUTPATHOCTI
BUPOOHMIITBA. Y TakKMX YMOBax OOJIIKOBO-aHAJITUYHE 3a0€3MEUYECHHS JO3BOJISIE
3M1MCHIOBATA  MOHITOPUHI  €(EKTUBHOCTI  BUKOPUCTAHHS  aMOPTHU3AIlIMHUX
BiipaxyBaHb, aHaJI3yBaTH pPEHTAOCNBHICTh I1HBECTUIIA Yy MOJEpHI3aIlil0 Ta
3a0e3IeuyBaTu iX BiAMOBIHICTh BUMOTaM HOPMAaTUBHOI 0a3u.

OnTtumizaiiss amMopTH3aLiIHUX MpoleciB Mae Oa3yBaTUCS Ha 00’ €KTUBHIM
OIIHIII CTaHy aKTHUBIB 1 aHali3l MOTpPed PHUHKY. Y 1bOMY KOHTEKCTI aHAIITHYHE
3a0e3MneUeHHs JJO3BOJISIE HE JIUIIE OI[IHUTH ITOTOYHUM CTaH OCHOBHHX 3ac001B, aje U
BUSIBUTH TOTEHIIINHI PU3UKHU, MOB’s3aHl 3 iX (PI3UYHUM ab0 MOPAIBHUM 3HOCOM.
Bukopucranns cydacHux iHGOpMAIIMHUX CHUCTEM OOJIIKY Ta aHANITHUKH J1a€ 3MOTY
aBTOMATHU3yBaTH Mpoliecu 300py, 0OPOOKH Ta aHaJI3y AaHUX, 110 MiABUILYE TOYHICTh
yIpaBIiHCHKUX pimieHsb[ 18].

3acTocyBaHHA aMOPTU3alIMHOTO (POHIY JJIsl 1HBECTHIIM Yy HOBITHI TEXHOJIOT11
BiIiTpa€ KJIIOYOBY POJIb Y CTPATETIUHOMY PO3BUTKY MIANPUEMCTB MEpepoOHOT
npomucioBocti [17]. Hampuknan, BOpoBajpKEHHS CHUCTEM aBTOMAaTH3allli Ta
poOoTH3allii 103BOJIsI€ HE JIMILE MIIBUILUTH MPOAYKTUBHICTh Ipalll, a i MiHIMI3yBaTH
BUTPATH HA YTPUMAHHS 3acTapiioro oOnagHaHHA. BukopucTaHHS aMOPTHU3ALINHUX
KOUITIB /17151 BIPOBAKEHHS IHHOBAI[IMHUX TEXHOJIOT1| Y raiy31 00poOKH JaHHX, TAKUX
gk Big Data abo IoT, 3abe3neuye mignpueMcTBaM JOCTYyI JO aHaJITUYHUX
IHCTPYMEHTIB, SIKI CHPHUSIOTH OUIbII €(EKTUBHOMY YHPABIIHHIO BUPOOHHUYMMH Ta
JIOTICTUYHUMH MPOLIECAMH.

3aKkoHOJaBUE PEryJIIOBaHHS aMOPTHU3allii B YKpaiHi € BaXJIUBUM €JIIEMEHTOM

(h1HAaHCOBO-EKOHOMIYHOI CHCTEMHU, SIKE BHU3HAYA€ MOPSAOK OOJIIKY aMOPTH3ALIHUX



BUTpAT, IXHIN BIUIMB Ha (OpPMYyBaHHS COOIBApTOCTI MPOAYKIli, a TaKOX PpOJb Yy
po3BuTky mianpuemMcts[9, 78]. IlomatkoBuil komexc Ykpainu [15] € kiro4oBUM
JOKYMEHTOM, SIKHM BU3HAYa€ METOJAOJOTII0 HAapaxXyBaHHS aMOPTHU3aIlll Ui Iien
ononatrkyBaHHs. Kopekc ycTaHOBIIOE Kilacu(iKalil0o OCHOBHUX 3ac00iB 3a TpyIamH,
TEpPMIHM I1XHBOI €KCIUTyaTaiii Ta HOpMH amopTu3aimii. 3akoH Ykpainu «lIpo
OyxranTepchbkuil 00k Ta (iHAHCOBY 3BITHICTh B YKpaiHi» [16] perymtoe mopsaok
00JIIKy amMOpTU3alIMHUX BUTpAT y (DiHAHCOBIM 3BITHOCTI mianmpueMcTB. Kpim Toro,
VYkpaiHa nocTynoBO iHTErpy€e€ HOPMU MIKHAPOJHUX CTAHJAPTIB (PiIHAHCOBOI 3BITHOCTI
(MC®3), saxi 3a0e3neuyroTh YHipIKOBaHUM Miaxig 10 o0Ogiky amoptuzarii. lle
0COOJMBO BAXJIMBO IS MIMPUEMCTB, SIK1 IPAIIOIOTh 13 3aKOPJIOHHUMH 1HBECTOPAMHU
ab0 BUXOAATh HA MDKHapojHI puHku. MC®3 HagaroTh OLIbIIY THYUYKICTh y BUOOpI
METOJIB I[LOTO MPOIIECY Ta JO3BOJISIIOTH aJanTyBaTH iX A0 cHerudiKd AisUIbHOCTI
kommaHnii [11].

B yMoBax HecTablabHOI €KOHOMIUHOI CUTYyallli, 0coOOIMBO B YKpaiHi mija yac
BiifHU, TMpUCKOpEHA aMOopTH3allll CTa€ IHCTPYMEHTOM, IO J03BOJISE€ 3MEHIIUTH
MI0/IATKOBE HABAHTAXKEHHS, IMIITPUMYBATH JIKBIAHICTh MIAIPUEMCTB Ta 3a0€31eUyBaTH
iXHIO CTIHMKICTh. CHCTEMAaTHUHHMI MIAX1J 40 OOJIKOBO-aHAJIITHYHOTO 3a0e3ITeUCHHS,
mo 0a3yeTbCsd HAa BUKOPUCTAHHI Cy4YacHUX 1H(OpMAIIiHUX TEXHOJIOTIH, €
HEB1J’€MHUM KOMIOHEHTOM IS TIOCATHEHHs 1uXx 1ineii[3]. HoBocTBopeHa BapTicTh
MPOAYKIIi € KIIOUOBUM MOKA3HUKOM, SKUU B1IOOpakae €KOHOMIYHY €(EeKTHUBHICTh
JUSTBHOCTI MMPUEMCTBA Ta MOTO 31aTHICTh T€HEPYBATH JOJATKOBY BapTicTh [7, 205].
Oco0nMBO IIHHUM € MiAXIA A0 MOJIETIOBAHHS B3a€MOJIII PI3HUX PETYISATOPIB,
3amponoHoBanuii aBTopamu [16]. loro moxna aJanTyBaTU JJig PO3POOKH MEXaHI3MiB,
Kl BPaxOBYIOTh BIUIMB aMOPTU3ALIMHUX BUTPAT HAa I1HBECTHUIIMHY AaKTHUBHICTb
MIAMPUEMCTB, 1110, CBOEIO YEProl0, BINTUBAE Ha CTBOPEHHS A0aaH01 BapTocTi[10, 55].

OnHuM 13 TOJIOBHMX €KOHOMIYHUX Oap’€piB, SKI 3aBa)KalOTh YIPOBAHKEHHIO
Cy4YaCHUX METOJIB aMOPTHU3allii, € HEAOCTaTHIN AOCTYI MIAIPUEMCTB A0 (HIHAHCOBUX
pecypciB. bararo kommnaniidi, ocobnuBo mani Tta cepenni mignpuemctsa (MCII), He
MarOTh JOCTATHBOI JIKBITHOCTI JIJIsl 311ICHEHHS 3HAYHUX 1HBECTUIIIN Yy MOJIepHi3allii0

obnagHanns. lleit Oap’ep yCKIANHIOETHCS ~ HECTAOUIBHICTIO E€KOHOMIYHOTO



cepeloBUIa, MO0 3MYyUIye MiAIPUEMCTBA 30epiraTd pecypcu JUisi BUPIIICHHS
KOPOTKOCTPOKOBHUX 3aBllaHb. JIpyruMm CyTTeBUM Oap’€poM € HEIOCKOHAIICTh
MOJATKOBOI MOJIITUKH, 30KpeMa CKJIaJiHa MpolleAypa HapaxXyBaHHS amMopTH3allii Ta
00OMEeXXEeHHS 111010 3aCTOCYBAaHHS MpUCKOopeHux MeToAiB [15]. B Ykpaiui, Hanpukiasm,
YUHHE 3aKOHOJIABCTBO HE 3aBXK/M BPaXOBY€ MOTPEOM OKPEMHX Traiy3eul, Takux sk
BHCOKOTEXHOJIOT1YHE BUPOOHUIITBO, /JIA SKUX BaXJIWMBUM € IIBUAKUA TMEPiof
(G13UYHOTO 3HOIYBaHHS oOOJagHaHHsS. TpeTiM Oap’€poM € BIJICYTHICTh YITKOT
HOPMAaTUBHO-NPABOBOI 0a3u JjIsi BUKOPUCTAaHHSA Cy4aCHHUX METOJIB amoptu3aiii. B
VYkpaiHi, Hanpukiag, HE 3aBXIu MepeadaueHi THYy4Kl MEXaHI3MU IS ajanTaiii
aMOPTHU3ALIHOT OMITHKH 10 TOTped O13Hecy [2, 53].

MixxHapoaHUN AOCBIJ CBIYUTH, 110 11 0ap’epu MOXKYTh OyTH MOMOJIAHI Yepe3
KoMIuiekcHuM miaxig. 3okpema, y CHIA akTMBHO BUKOPUCTOBYIOTHCS IMOJATKOBI
CTUMYJIH, Taki sk MexaHi13M bonus depreciation, 1110 J03BOJIS€ MIANMPUEMCTBAM OJIpa3y
CHUCYBAaTH 3HA4YHY YACTUHY BapTOCTI KaliTAIbHUX aKTUBIB. Y HiMeuuunHi peanizoBaHa
cuctrema npsamux cyocumid nns MCII, siki BUKOPHUCTOBYIOTH CY4YacHI METOAU
aMopTH3allii, CHOPSIMOBYIOUM BiJpaxyBaHHS Ha IHHOBamiiHI mpoekTu. [lomo
BJIOCKOHAJICHHS MOJIJATKOBO1 MOJITUKH, YKpaiHa MOxKe BpaxyBaTu nocBia Kanaau, ne
Jli€ 1THIEKCOBAaHA aMOPTHU3allisl, IKa OPIEHTYEThCS Ha 1HQIISIIAHI pU3UKH, I03BOJISIIOUN
MANPUEMCTBAM 3aXMINATH CBOI KammiTaJoBKJIaAeHHS Bij 3HemiHeHHs. Lle pimeHHs €
0COOJMBO aKTyaJlbHUM JJIsi KpaiH 3 HEeCTaOUIbHOI E€KOHOMIKOIO. JIjisi BUpILIEHHS
Oap’epiB (HIHAHCOBOIO XapakTepy BaXXJIUBUM KPOKOM MOXKE CTaTH CTBOPEHHS
nepKaBHUX (POHIIB MATPUMKH MOJACPHI3AIlli MIANPUEMCTB, 10 HAJAIOTh MIJIBOBI
Kpenutu abo TrpaHTU i (iHAHCYBaHHA NPHUAOAHHS BUCOKOTEXHOJIOTTYHOTO
obnannanns. [loniOui nporpamu ycmiHo peanizoBati y [liBaenniit Kopei, ne 3nauna
YaCcTHHA aMOPTHU3ALINHUX KOIITIB CIPSMOBY€ETHCS HAa IHAYCTPIi 3 BUCOKOIO JOJIaHOIO
BAPTICTIO, TakKl sIK 1HGOPMAIIHI TEXHOJOT1I Ta O10TEXHOJIOT1.

Po3pobka pexoMeHaaIli Il MIANPUEMCTB TIEpepOOHOT MPOMHCIOBOCTI 010
paliOHAIBHOIO BUKOPHUCTAHHS aMOPTU3AIIMHOrO (OHAY € BAXKIUBUM €TallOM Yy
3a0€3IMeUeHH] CTajJoro PO3BUTKY BHUPOOHHYMX MpOLECiB. AMOpTHU3allis Mae

BUKOHYBAaTH ()YHKIIIO (PIHAHCOBOrO IHCTPYMEHTY AJIA MOJEpHI3allli BAPOOHULITBA Ta



BIPOBA/KCHHS 1HHOBaIi. lle M03BONUTH MIANPUEMCTBAM BIAMOBIIATH BUMOTaM
MDKHAPOJHUX CTaHJApTiB, 30epiraTd KOHKYPEHTHI MO3WIlli HAa BHYTPIIIHBOMY I
30BHIITHBOMY PHHKaX, a TaKOX 3a0e3nedyBaTH JOBMOCTPOKOBY CTIMKICTH Oi3HECY.
PaimionanbHe BUKOPUCTAHHS aMOpPTU3ALIMHOTO (OHIY € KIOUYOBHUM UYHWHHHKOM
YCIIIIHOTO PO3BUTKY MIANPUEMCTB MEPEPOOHOI MPOMHUCIOBOCTI, IO JO3BOJISIE
3MEHIIUTU (DIHAHCOBE HABAHTAXKEHHS HA MIAMPUEMCTBA, CHPHSE BIPOBAKEHHIO
1HHOBAIII} 1 MOJIEpHi3allil BUPOOHUYUX MOTYKHOCTEH. BpoBaskeHHSI TaKUX 3aXO0/I1B
CIPUSATUME MiABUIIEHHIO €KOHOMIUHOI €(DEKTUBHOCTI, KOHKYPEHTOCIIPOMOKHOCTI Ta
CTIMKOCT1 MiJITPUEMCTB.

TakuM 4YHWHOM, palliOHAJIbHE BUKOPUCTAHHS aMOpTU3alliiHOrO (OHIY €
BAXKJIUBUM 1HCTPYMEHTOM JUIsl 3a0€3Me4eHHs CTajJoro pPO3BUTKY MiANPUEMCTB.
Pekomenpamii 3 onrumizanii aMOpPTH3alIiHOI MOJITHKM MAaroTh Oa3yBaTHCS Ha
KOMIUIEKCHOMY  aHalli31 €KOHOMIYHUX [IOKa3HMKIB, BpaxoByBaTU cHenudiky
JUSTBHOCTI KOXHOTO TMIANPUEMCTBA Ta OyTH CHPSAMOBAaHMMH Ha IiJIBUIICHHS
e(heKTUBHOCTI BUPOOHUYMX MPOIIECIB.

BucHoBkM. Y0CKOHAJCHHS aMOPTH3AIIMHOI TOMITUKKA B MIAIPHEMCTBAX
nepepoOHOI MPOMHCIOBOCTI, 30KpeMa dYepe3 ONTHUMI3aIlilo BUOOPY METOMIB
aMopTH3allii, € BaXJIMBUM KPOKOM JJis MiJBUILECHHS IHHOBAI[IMHOTO MOTEHIIIAIY.
OO06nikoBo-1H(popMalIiiiHe 3a0e3NeUeHHs, SKe BKII0UYa€ aBTOMAaTH30BaH1 CUCTEMHU JIJIS
HapaxyBaHHsS aMOpTH3allii, JornoMarae 3a0e3MeUuTH TOYHICTh 1 MPO30PICTh ILHUX
MPOIIECIB, 3HIXKYIOUM PU3UKHA TOMUJIOK 1 30UIBIITYI0YN €PEKTUBHICTh YIIPABIIHCHKUX
pIIIEHB.

VYpaxyBaHHd 1HAUBIAYyaJbHUX OCOOJMBOCTEH MIANPUEMCTB Yy PO3pOOII
aMOpPTHU3AI[IfHOI TOJITHKM JI0O3BOJISI€E HE JIMIIE ONTUMI3yBaTH BHUTpaTH Ha
aMOpTH3allilo, a ¥ chopusie CTUMYJIOBAHHIO 1HHOBAIlid. 3araioM, amopTH3alliiiHa
MOJIITUKA Ma€e OyTH YAaCTUHOK 3arajbHOi (PIHAHCOBOI cTpaTerii MiANMPUEMCTBA, sKa
CIpHUsi€ 3MEHIICHHIO TMOJATKOBOTO HABAHTAXXEHHS Ta 3BUIBHEHHIO (DIHAHCOBUX
pecypciB Jyisl IHBECTYBaHHS B HAYKOBI JJOCTIIXKEHHS 1 PO3BUTOK HOBITHIX T€XHOJIOTIH.

Taka nosiThKa J103BOJISIE MAJIOMY Ta CEPEIHbOMY Oi13HECY MAaTH Oulblle (DIHAHCOBHX



MOXJIMBOCTEH ISl PO3BUTKY, IO € KPUTUYHO BAXJIMBUM JJIs MIAMPUEMCTB, K1 YaCTO
CTUKAIOThCS 3 0OMEXEHHUM JIOCTYIOM JI0 30BHIIIHIX JKEpe (DiHAHCYBaHHS.
VYrpoBagKeHHsS THYYKUX 1 MNPOTPECHUBHUX METOJIIB aMOPTHU3allli, a TaKOX
ONTUMI3aIlld AMOPTU3ALIMHUX BUTPAT Ha MIJIPUEMCTBAX NMEPEePOOHOI MPOMUCIOBOCTI
J03BOJISIFOTh HE JIUIIE MIJBUIIUTH €()EKTUBHICTh YIPaBIIHHSI OCHOBHUMH 3ac00aMu,
aje ¥ copusiTU PO3BUTKY IHHOBAIld Ta MoJepHI3alii BUpoOHHuux mporieciB. e
CTBOPIOE YMOBHM JJi MIJABUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI MIAMPUEMCTB 1

3abe3reuye iX CTiiike eKOHOMIYHE 3pOCTaHHS B JJOBIOCTPOKOBIN MEPCIEKTUBI.
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